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VR JR R XQLYHIMW

* LIDGXDIMV AMGHOW Z HIH WH [LUAMIQ WHUIDP 1® R JR \R
XQYHMW  9&$/ AMGHQW EHFDP H EXMQHW RZQHY  \WEUMG \P DO
EHDXW EXMQHWHY  JDIQHG WDIQHHMWKISV DQG DSSUHQWAHWKISY DQG D
IXUKWU  GIVEH RUH [IQUKQL 9&$/ VR JDIQ DSSUHQWEHWKISY
0DQ R WH\HDU  JUDGXDMV 1Q ERW \HDW DIH WH IIDAVIQ WHU
IDP IOV \R FRP SGMW\ HDU
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Q \HDW ZHYH FRP SGMWOD WLOHG RXUVAKRRODIRXQG IUIRP WH VFKRROZ W DQ XQGHVHIYHG SRRU
UHSXVIMRQ Z KHUH VXGHQV Z RXG LRXWDHD VBOIWDVK DERXVWIHUVAKRRO  Z KHUH WH 3UQASDXY RXG
DAMQG FRP P XQW P HMQIV VR KHDU&6& GHVRUEHG DV KDYIQJ DGUXJ SLREGP  DQG ILJKW VR RXUJURZ LQJ
SRMMYH UHSXVIMRQ VRGD. 2 XU UHSXVIMRQ IV RYHZ KHP [QU® SRMYH ZIKIQ WH GHSDUR HOWRI
HGXFDMRQ VR P XAK VR WDW U’ DMG +RZHV WH ' HSXW 6HFLAEY IRU' (7 YMWG VEIFH WLV LV DQ
KRQRXU RXU5HJIRQDO WHARUYIMWMG DQRWHUKRQRXU DQG WH 3UHMGHOWR! WH 3UQASDY ) HGHUIDWRQ
DOR YMWG 2 XUAXGHQW QRZ B! SURXGD DERXVWMHUMAKRRO "Q IDPWWH, UH RXUEHVADGYRFDWMV 2 QH
Rl RXUQHZ WDRKHWYY P HOWRQHG WDWQ GHAGIQ) Z KIFK VAKRROKH Z RX@ @\H VR WDFK DAWKH VSRNH VR D
QXP EHURI WHQDIHWY DERXWZ KHIH WH  Z HOMR VAKRRODQG Z KDAMWZ DV @H 2 Q WH EDVHV Rl WHU
FRP P HQW \VKH FKRVH&REWDP 6HFRQGDY

"Q WHVH WP HV Rl FKUIRQIE WDFKHUVKRURIHV [Q 9IRVRUD DQG WIRXIKRXWS XVADID Z H \WIUMG \WH \ HDU
ZIW IX@® VBIHG  SDUD GXH VR WH UHSXVMRQ R WH VFKRRO

* IDGXDARQ' D P\ IDYRXUMGD\ RI WH\ HDU

) WAMD [RUWH JWDGXDMV WHP VHOHV  Z H FHBEWDM RXUSUHYIRXV \ HDUV JWDGXDMV VXFRHWHY DQG HOWM
QR WH ZRINRUAH RU IXUKHUWXG 7KLV IV VXK D P IBMRCH 1Q WHU OHV  IW VRP HWIQ] WDWZ H
Z RUNHG KDUG VR HOVXUH RXUNGV KDG RSWRQV DQG RSSRUXQWAHY  7KH WDOMMWRQ 1LIRP VFKRROR DGXOVDH

IV VI QUIEDQADQG Z RUM\ Rl FHBEUDARQ

© HFRP H\RIHWHUDV D VAKRROR FHBELDM DOR Z W \WH IDP L0V Rl WH JUDGXDMV Z KR DUH SURXG DQG
H AWG WHU\ RXQ) DGXOWAMSSIQU LR WH Z RUT EH RQG VAKRRO

$QG VR RXUFXUHQMNGHNV WH JUDGXDARQ 1V DQ IQVSILDWRQ ” KRSH WH @RN VR WHU IX\WMUH Z KHQ
WH VHH WH JUDGXDWV

$QGIRURXUFRP P XQW  Z HVKRZ FDVH Z KR RXUNGV DUIH DQG Z KDWKH. FDQGR
3HRSGI ®YH \R FHBEWDM D JRRG QHZV WRU : H KDG WH ' HSXW 6HFUAMVIY ' DYIG +RZHV DQG WH
SHIIRQDO ILHARU . DUHQ 0 RQH 1Q DAWMQGDQORH  VJQD@ WH KUK HAMHP  RXU VAKRROKRGV 1Q WH
HGXFDWRQ GHSDUR HOW

: HUH D P DOVKRRZ W DP LIKW 52 $5

© H DIH DERXW\R KRG HBPARQV IRU VAKRRO
FRXQAO3GDVH FROUGHUWL RSSRUXQW W D
P DOWP H FRP P W HQW P HHMQIV XQ IRU

KRXUVEIFHDWP  / RRNRXWRUIDFHERRN DQG

FRP SDW QRWIEDARQV FD@Y IRU QRP IQDWRQY
GXUQ) QH WZ HN

. IQGHVWHIDUGY

. IP EHWBA 7HP SHWV 3UQASDO
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$ UHAHQMAIWDGXDM R 6Z IQEXUQH Z W D SDWMRQ |RUHQDE@Y \WXGHQAHQIDIHP HQAZ IWK
WH EUJHUZRUG : W IQMUODARQDOYROQMHU H SHUHQRHV VR &DP ERGID DQG "QGD + IV
VSHADDOMRQ LQ ( QIOK DQG + XP DAWAV KRGIQ) D YORKHBRUR! $UV GHIUHH DQG SOQQQ)
RQ FROMXHG WXGHV 1Q WH IIHG Rl HGXFDARQ P HDQ WDAD ERRN IV QHYHUIDUILRP  KIP
EXWEHMGHV WL KH LV D AN R DOADGHY DQG ®YHV JDUEHQQ) FUHDWYH Z UWQ) \WQQY

RUENAWDQG WHDAH VR QDP H MMVD IHZ

exYa ! 'muME

-DLFDP HWR XV DV D SIH VHYFH WDFKHUDQG ®YHG WH SOFH\WR P XK KH Z IGEH WA 1IQJ 1O
DQG EH RQG +H FRP SOMWIG WYGHV 1Q WH DUHDV Rl &UP IORBJ\ DQG 3\t FKRRJIFDO

6AHQAHV DQG Z IOIQ\WK KLY 0 DWMURI 7HDRKIQ) 1Q ) HE +H SUIHYIRXVO Z RUNHG Z W

VRADZ RUIN RU DQVDWRQV Z KIFK KDV IIYHQKIP D VWRQI SDWIRQ | RUVRADOMVMEH DQG

UHVSHPWXOHDMRQV HGXFDUWRQ

e'uu]'y'a— o H

-FRP HVWR &REWDP 6HARQGEDY &R@IIH DV D SWIH VHIMEH WDRFKHUFRP SGMQJ WH 7HDRK IRU
$XVWADID SWIRIWDP  6KH KDV MVWIIQVWKHG D “DFKHRURI 0 DWHP DAFDO6HHQAHY DAG1 8
DQG IV SDWRQDW DERXWMDHKIQJ P DV DQG VHHORH VR WYXGHQW Rl D@DIHY + HURXWIGH
R VIKRROAP H IV VSHOANQWY UHDGIQI URP DQRH DQG RRIJLQJ

e HMEMEO M

"V D ZHONQRZ Q ®RFDOP DAMUAKH  $QRQR KDV SLHYIRXV® Z RINHG LOMODWRCD® DV D
FKH DQG DV D YROQWHU FRRN DW\WKH \ HDU &6& 6XU &DP S DIWU \WH &2 9”
@®AGRZQV 7KH FOP S P XWKDYH JRQH ZHODV KHV QRZ DIUHHG VR WDFRK 9( 7 FRRNHU

Z KHQKHVQRWRQWH IDLP JURZ 1Q) DQG KDUYHVM 3RP HILDQDMV




YW aE @AEA 4E

&RP HV \R &REWDP 6HFRQGDU &R@UH ZIW D EDANJURXQG 1Q EXVIQHW P DINMQJ DQG
FRP P XQFDWRQY "Q P RUH UHFHQM HDW ZRINQJ DAB)/ * RXEXWD 0 XUD. DQG &REWDP
$QITDQ * WP P DUGAKRRO HIQWY KHU SDWMRQ VR UHMUD R HGXFDWRQ MGV Z KIFK
VKH WBUMG P DQ \ HDLY DIR DIWUJWDGXDW ILRP &6& DV D <HDU7Z HOH IMGHOWQ
RUEDQ ®RYHV GHYHBSIQ) SRMYH UHDMRQWKISV Z W HYHY RQH VKH P HHW $V D ERWQ DG
EUHG ®FDOVKH LV SDWMRQDM DERXWDMQI DQG BDURQJ 1Q RXUUHIIRQDCFRP P XQW  -RUGDQ

FROMGHY KHYHD D WKH VSRUNV QXWDQG KHU IQMHWW IQFGGH FRDFKIQ) DQG XP SIUQJ
QHEDOLQ EHE HHQ IXQQIQJ DURXQG DIWUKHUWUHH FKIGUHQ

e'wwY uuya$ll E

&RP HV\R &REWDP 6HFRQGDW &RGUH DV D GIYHWH FUHDWYH Z W WDIQQ 1Q) IOH $UNV* RG
DQG 610HUP WIQJ DQG $SURKIWRMXH ILRP 50 "7 8 QYHWMW -HWIED IV GHAFDWG WR \WH
FHDWH MBXUH YV R HYHI RCH 1Q WH FRP P XQW -HWIED KDV H KIEMAG ZRWIN FXUIDIMG
H KIEMRQV DQG SURGXPHG HYHQW DRIRW $ XVWDID 7KH KDYH HFOPWE H SHUHQFH DRIRW D
YOUHW R DV IQFOGQ] KXPDQ WHOMRQV RUDQVDARQDO GHYHBSP HQW HYHOW
SIRGXAIRQ FXWDARQ GHMIQ DOWXH DQG FRQMP SRIDY MZHBL  SKRWRIWSK\
YG-RIUSK\  GMEION DGYRFADR P HGFDO DGP IQWADMRQ  IIQDQFH  DQG SWRWFW
P DQDJHP HQWDRRW SXEQGF SUYDM DQG QRWRU SWIRIMVHRARY -HWEDV DGGWRQDO

LOMUHV IQFOGH VAHQRH QMDMUH 11 QHXURGLYHIW DQG P HQBOKHDIN
& &E | $DAE

0 RYHG ILRP /HHRQ ZKHH \KH VSHQNV  \HDW ZRWINQI DW6XQBIEH 1Q / RIMARY

/ HDGHUKIS ' HDUQH Z DV DOR D VXEVMWXWM 7$) ( WDRKHUIQ Y%3XMOHW $GP LQVADIRQ DQG
&RP SXWLY 6KHKRGVD' ISP D IQ %XMQHW $GP IQMADARQ DQG D &( 57 © 1Q/ HDGHUKIS
DQG 0 DQDIHP HQWBIQRH P RYIQJ VR &REWDP \HDW/ IR ' HDUQH KDV Z RUINHG DA HIDR

3DANQJI DV D* URZ HUEHWIFHV $GP LOMAWMDVRUDQG DQ ( [ HRXWH $VWMBQNIRUS0 9 9aXMOHW
6HWIFHV ' HDUQH KDV QHDUD FRP SBMWIG KHU&HW® 1Q (G VXSSRUADQG "Q KHUVSDIH WP H

" HDUQH ®YHV WDYH@ DQG VSHQGIQI TXDOW WP HZ WK 1P 1© DQG IUHQGV

e UCGAEES$ M |=

9%4-0DQ KHUWDAKIQJ RRXUQH DWEREWDP 6HARQGDY &RMUH 1Q DV D JUDGXDM DQG IV
QRZ IHWXLQQ DIWULRGN DAERW 1 XP XUNDK 6& DQG 1 DIMDID 36 6KH KDV DOR VSHQWKUHH
\ HDLV DELRDG ™IQJ 1Q / RQGRQ DQG WDOYH@ DARW ( XURSH $1UFD DQG 1 RUM &HQADO
$PHUFD +DQQDK KDV WJQUEDQW H SHUHQAH WDRKIQD 9&( +HDWM DQG +XP DQ
' HYHRSP HOWMOMUDR IQMUHQARQ DQG MQRU( QIOK 6KH QHVIQ YDURRID Z W KHUIRRW

BAYIQ) KXVEDQG DQG W R \ RXQJ GDXJKWALY + HUSDWIRQV RXWGH Rl WDHKIQ) DUH [ MgHW

DQG Z HIKWADIQQ) P HQECKHDIM DQG HDWY IFH FUHDP ILRP 7KH &RUQHUBKRS 6KH IRIQV
WH&REUDP 6HFRQGDY WDP DVWH  <HDU/ HYHO HDGHU

A0 ea Mu:!
0 RYHG 7TRFXP ZDOZIW KHUIDP I® \HDWY DIR IRUD @QHVWGBI FKDQIH DQG KDVQWERRNHG
EDAN &OILH Z DV D QXUH IRUP DQ\ \ HDLY DQG WHQ Z HQAEDANVR 8 QLVR WG WDFKIQ) 6KH
VIXIKWIQ -DSDQ IRUD \ HDU DQG WHQ VHWBIG QR VSHADOHGXFDWRQ 1Q 0 HERXUH IRU
\ HDW/ SURUWR KHUWHH FKDQIH &OILH Z IOEH Z RINQJ 1Q WH DSS@HG GDUQI SWRIWDP
&OUHKDVD \ HDURG GDXJKWUWVR KHUKREEIRV IQFAGH JRIQ] VR SDUNV SO\ 1IQJ VKRSV DOQG
EHDXW SDUBXWY MQIIQ) GDQAQJ DQG DQ WIQI LHDWG VR SUQFHWHY &OILH IV BRNQJ
IRZ DUG VR JHWQJ EDANLOMR WH Z RUN TRURH DQG KDYIQJ VRP H DGXOWWP H 6KH &YHY QDH
EXVKZ DDIQ) FKD@IQIIQ KINAV VZIP P IQ) 1Q WH UYHU WDYH@J EHDRK KRTED\V DQG
P XMF
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0 U 5IHG IV RXU QHZ FVWUHRKMWAR &REWDP 6HFRQGDY +H FRP HV ILRP $@XU : RGRQID DQG KDV
ZRINHG DIVWH [01Q) IXIWI® RHURXY VWKRRODQG : RGRQID 0 IGGHI <HDWY &RMUH $- ZIO@EH RXU
+XP DQMWHV WDFKHU +H /2 9(6 P XMF DQG FDQ EH IRXQG Z W D JXMIULQ KDQG Z KIBI WDFKIQI EXWY
DOR JRRGDWZ RINQJ Z W KIVKDQGY KDV MVXJKWZ RRGZ RN DQG DQ WIQJ HOHWIWRZ QK ZD' +HVD
NIFNR DOADGHV NQRZ Q IRUFUHDA SRVMYH Z RINQI LHDMRQWKISV Z I IXGHQWV

ZaE: de At

&RP HV WR &REWDP 6HRQGEDY &R@UH Dv DQ H SHUHOAHG FOWARRP  WDFKHU Z IW \HDWY R
H SHUHQAH DNV DXQID 3UP DY 6FKRRO&REWDP $QI@DQ * WP P DUDQG 6WRVHSKYV 3UP DY 7DQIND LV
SDWRQDWM DERXWKHSIQ) VWXYGHOWV UHDFK WHU IX@SRWQWDOERW DFDGHP IFD@® DQG DV D YDAHG

P HP EHURI RXUFRP P XQW 7DQINDIVDP XP \RDQ DQG  \HDURG 6KH ®YHV\SHQGQI WP HZ W KHU
\RXQJ IDP 1O + HUIQMUHV IQFOGH Z DBLQJ 1Q QDMUH WDYHDQG [UHQGV

AM'as | a

+ DV \& HOH \ HDW/ H SHUHQRH WDRKIQJ IXUDOVWXGHQW DQG 1V SDWIRQDW DERXWP DNQJ VXUH WH. JHW
WH ERWHGXFDARQ SRWE®GI 6KH KDV VSHQWP DQ \ HDW WDRKIQ) 9&( ( QIOK DQG / MADMWH DQG
HQW®\ HG D IHZ \ HDL DV DQ ( Q@K H DP IQHU * HRUID ®YH UHDAQI OQIXDIH DQG W Q) WR ILIXUH RXW
ZKDWV&OBRSDAD P LJKWKDYH GRQH 1Q KHUVSDIH WP H 2 XWIGH RI VWKRRO * HRUID HQWR\V JHMOQJ)

RXVZRRY/ |RUD Z DI 1Q WH VXQWKIQH FXUIJ XS Z M D JRRG ERRN DQG [HUWY 1Q) KHUFKIGUHQ VR VSRUNV

ZRWIDQGVRR P DQ\ EINGD. SDUMV

|$ 5 é:
%4-M BUV DARREUDP 6HFRQGDU &R@UIH 1Q DQ ( GXFDWRQ 6XSSRUMR®! Z KIBI FRP SGMQ KHUO DMLY
R 7HDAKIQU 1Q 6HFRQGDY ( GXFDWRQ 6KH KDV ZRUNHG DV D SHIMMHG 1 XUH DQG &TQIFDO1 XUH
( GXFDRUIRUP DQ\ \ HD/ Z W WH P DRUW Rl KHU
1 XUAQJ &DUHHUVSHQWQ WH 1 RUNHLQ 7HUMRY  6KH DOR VIXIKW QUREIG 1 XUAQ) DAPDIH :  DQIDUDAD
IRU \HDW %W ®YHV VR WDRK DQG VXSSRUMANGHQN RQ WHU GDLQQ) RXUWOH R DRKIHYH WHU
SHYWRQDEHWWA HUIQMUHWV LQFOGH KINQU RRIJIQ) KRUH UGIQ) DIDQG WDYHEGY

—$advEey[ B
6KDURQO F. HQJ IH KDV Z RUNHG Z W WH 9&$/ FOW KHSIQ) VR RUDQVH Z RINSCRHP HQNV HP S®\ P HQW

RSSRUMQMWHV DQG DSSUHQWAHVKISY 6KDURQY SDVAH SHUHQRHV LQFOGH Z RINQU Z W \ RXQUJ DGXW Z KR
DUH DWIMN Rl EHFRP 1QJ KRP HBW Z RINQJ Z W GVHQIDIHG \ RXW Z KR DUH DAVUMN Rl QRWKDYIQJ DQ

HGXFDWRQ

7KH\Z R SRQHV 6 TXIWADQG 6KDGRZ DAR6& DUH D SDUARI 6KDLRQV IDP 1O SHW 7KH SRQHV DUH HOR L1QJ
FRP IQ) IQR VAKRROWR EH ZIW WH VIXGHQW 6KDURQ HQWR\ V IDP I® WP H FUIDIWDPRWAY DQG KHU
DQP DY 7KH WIQIVWDAEUQ) KHUIR\ 1O KHUNRE DUH WH \WXGHQW UHDAKIQ) WHUJ RDY DQG DVSILDWRQY

X@ 0 HNBI D TXDDIHG &KH ZIW  \ HDW/ H SHUHQRH IV QRZ KDYQJ D FDUHHURKDQIH DQG LV WXG 1QU
R EHFRP H D IRRG WFKQR®J\ WDRKHU + HUKREEIHV DUH 6RADMQI P HMQJ QHZ SHRS®I DQG KDYIQJ D

FKDW3HYWRQDOGHYHBSP HQVEHQI WH EHVWWHIMRQV R RXUWHOHV X@H ®YHV KHU  \ HDURG ( QI@K
BV FLRW QDP HG %6\MUDQG VSHQGEIQ) WP H Z W KHUIUHQGY DQG TP 1©®
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&KHOHD IV H WG \R MBUADV&6&. DQG Z L@EH WDFKIQJ + XP DMV +2 /
DQG 90 ¥RW DQG EWHG 1Q ) IQBN DQG FXUHQ® @MQI 1Q 7RFXP ZDO
&KHOHD IV BRNQJ IRZ DG R WH QHZ RSSRUXQW 1Q &REWDP  6KH
FRP SGMG D EDFKHBURI EXVIQHW DQG WHQ WURXIK Z RINQJ FDVXD® DV
DQ (6 DAJ OB\ +LIK 6FAKRRONQHZ EHQJ 1Q WH FOVWRRP 1V Z KHH KH
VKRX@ EH VR WHQ FRP P HOFHG KHUO DWMY Rl 7HDRKIQI  6HFRQGDY
&KHOHD HQR\V P DNQI FRQQHPWRQV DQG FUHDAM RSSRUMQWAV IRU
VXFPHW Z W WH VIXGHQNV WDWWKH Z RUN Z W 2 XWIGH Rl VAKRRO\ RX
P LIKVWHH KHUDWKH AQHP D RUWH I1W GDXIKWUMSSIQI RQ DFRIIHH

ea; ab- 2 R

BWYR IV RXU /HDAQI 7HDRKHU IRU WMGHQOW FRQOHAMGOHW DOQG
( QDIHP HOAMDQG Z LO®DG WH <HDU / HYHO®BDGHY DQG Z HBHQ) \WDP
6WIYR FRP HV \R &REWDP 6HFRQGDY &R@UH EUQIIQ) ZIW KIP D Z HDW
R H SHUHQRH DQG NORZ®IGIH +H KDV EHHQ DQ HGXFDWRU IRU RYHU
\HOWY/ DQG KDV VHUYHG RQ GDGHUKIS WDP V DRRW WUHH VHSDUDM
FROUHV 1QWH * ISSVDQG DUHD $GOP IV D JWDGXDIM Rl 0 RQDWK 8 QYHIMW
DQG KRGV D %D R 6SRW 5S5HAUHDARQ 2 XWRRU ( GXFDWRQ %D R
6HRQAEDY ( GXFDWRQ +HDORKDVD' IS Rl $JUEXGMH IURP  WH 91BRUDQ
&RMUH R $JUEXGMUH  + RUAEXGWH DQG 1Q KIV P RUWMUHHQAWMXGIHY
FRP SOMIG D &HIMQ 3RMWH ( GXFDARQ ILRP 0 HERXUDH 8 QlYHIW

$GDP V P DIQ WDRKIQI H SHINH LV 1Q DUHDV RI 6SRUN+ HDIM. 3K\ IFDO( GXFDARQ 2 XVERRU ( GXFDMRQ DQG

$JUEXGHH +H UHIXOWD SUHVHOW D&+ 3(5 RQ D ZIGH YDUHW Rl \RSIEV KRZ HYHU ( QIDILQI &KDBIQIIQ)

BWWGHQW LV KV SDWMRQ +H EHIHYHY WDWHYHY FKIG LV FDSDE®I Rl BDLUIQI DQG @NHV VR UHP DIQ SRVMYH

HYHQ LQ WH P RVAGLIEXGVALFXP WEBQRHY DQG FKDEIQILQ) WP HV +H KRGV D GHHS VHHGHG GHMUH VR DAV
\ RXQJ SHRS®I\R GHYHRS DQG KDV EXIOWNAY RYHUP DQ\ \ HDW/ Rl WDFKIQU VR | DADAM WL

$GOP V P DIQ WDFKIQU H SHUAVH LV 1Q DUHDV RI 6SRUN+ HDAM 3K\ VIEDO{ GXFDWRQ 2 XVERRU( G XFDWRQ DQG
$JUEXGMH +H UHIXOWD SUHVHOW D&+ 3(5 RQ D ZIGH YDUHW Rl VRSIEV KRZ HYHU ( QIDILQI &KDBIQIIQ)

BWWGHQW LV KIYV SDMRQ +H EHIHYHV WDWHYHY FKIG LV FDSDE®I Rl BDLIQ) DQG NV VR UHP DIQ SRVMYH

HYHQ LQ WH P RAGLIEXGVALFXP \WBQRHY DQG FKDBIQILQ) WP HV + H KRGV D GHHS VHHGHG GHMUH \R DALMY
\ RXQJ SHRS®! R GHYHBS DQG KDV EXIOWNQY RYHUP DQ. \ HDW/RI WDFKIQU R | DADEM WL

$GDP KDV WDYHBIG H WQUYHO 1Q DIWUVENQ) H WQGHG GDYH ILRP WDRKIQD MW  GLLIHUHQW
FRXQWIHY DRLRW $MD DQG ( XURSH *"Q K1V @H RXWGH R VAKRROKH HQR\V $)/  &UENHW. D.DNQUI 0 RXQEIQ
%N 5IGIQ) 9K : DDIQ) 7WDYHTR) GRP HWAD® DQG DEWRDG EXICIQ) DQG WHQRYDWRQ  JDUGHQQU

YHIHEEG FRRNQI DQG ZUMQ) DQG UHDGIQI $GDP IV BRNQJ IRZDUG WR KHDGIQ) 1 RUM DQG FD@Y

&REUP KRP HDWUDIQJ 1Q* ISSVDQG IRUP RWAR! + IV @H

1| b
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. D @* RYDQ IV FXUHQD WXG LQ) KHUYDFKHBUR! 3\t FKRBJIFDBBAHQAH 6KH LV
DPHPEHUR WH &6& Wl WLV \HDU YROQMHIQI KHU WP H R IXUKHU
XQGHUARQG WH VRADOHP RWRQDOQHHGV Rl \ RXQJ SHRS®! DQG WH [P SRUBGQRH
Rl SWFKR®J\ DQG VRADOZRWN ZIWIQ DQ HGXFOMRQ VHMQ) . D@ ZI®EH
ZRNQI ZMW WH \WXGHQN HQDIHP HQV DQG  FRQOHAMGQHW  WDP
SUHGRP 1ODQWD 1Q WH 5HHQIDIHP HQMWSDAH 6KH KDV UHRHQWD UHWUOHG KRP H
R WH @FDODUD DIWU ZRINQJ 1Q U-DBMBWM RQ WH 6XQWKIQH &RDW + HU

KREEIHV IQFGGH WDYHTR \VSHQGIQI WP H Z W KHU/ DELDGRUBRRNH DQG JRIQJ
RWHJ\P
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&REWDP 6HRQGDU &R®UH QRZ RIIHU 9(7

&RRNQJ R WMGHQV  &KH $QRQR =DUER KDV D
ZIGH NQRZGGIH R ZRINQJ DV WH EHW
UHVADXQW DIRXQG WH ZRUG DQG ZI©® EH
WDRKIQ) WH VIXGHQW WLV \HDU ZRINQJ [Q
SDURHUKIS Z W 6SRUMY YDURRID XMQJ WHU
IDADMY 6\XGHQW DIH SUMAHIHG VR EH Z RINQY

1QDQ IQGXMMDONWKHQ GDUQI DQG JDQQI D
FHUMIEDM 1Q 9( 7 &RRNQJ
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: RUNKDVFRP P HQFHG RQWH IDLP JDWGHQ  7KH
<HDU $SSMHG / HDWRQ) FOW GDLQIQ)
DERXWWH ZRUG R ZRWN "Q SDURHIKIS Z W
6XQ &RXQW 7XU R OQGWDSH RXU IDWP
JDUEHQ
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-RUEDQ + RXWH Z DV IRRURXY DAMWH VZ IP P 1IQJ FDLYDO Z I SRIQW * RRGP DQ + RXVH VHRRQG Z W
SRIQV 6KDGRUM WUG Z W SRIQW DQG 5RWH + RXVH OWAZ W SRIQW : HOGRCH R DOWH VWXGHOWV
WDWEDWWASDWMG DOG WH RQHY WDWAKHHUHG RQ | RUWMHUKRXVH

$ KXJH WDQN \RX \R *9 : DMU IRU
VXSSOIQ) WH SRUEE®! K\ GLDARQ XQWRU
RXU HYHQW "WZ DV \R JRRG \R N-HHS RXU
VIXGHOVWK\ GLDMG RQ VXFK D KRWGD:
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&OWR JHVIRI HWHUIRUWH [LQDOAP H R FHBEUDW WHUJUWDGXDMRQ  7KH JUDGXDWV Z HH NRIQHG E\ WHU
IDP LV HP S® HY DV ZHODV ®FDODQG WM GUQMIUHY  6\GHQOW ZHH SURVHQMG Z W WHU JUDGXDARQ
FHUWWIEDMVE ' U' DYIG+RZHV' HSXW 6HFUAVILY IRUWH' HSDUR HOWR ( GXFDWRQ
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' X[ 6SHHK
+ L DQG WDQN\ RX ” IHHOAK® KRQRXUHG R EHWH GX[ Rl WH FOW ” ZRXG @\H R WDQN &RELDP  6HARQGDU
&ROUH IRUWIY IV H SHIHQFH IW EHHQ D ®QJ IRXUOH DONHZ D\ ILRP \HDU  Z KHIH DQKRXURI KRP HZ RINVHHP HG
VXFK D EXUBHQ VR WL SRIQAZ KHIH IWKDV DOSDIG Rl
7KH DRKIHYHP HOWR! GX[ VIV RQH ” KDYH D2 D\ V \WIYHG IRUGXUQJ P\ VFKRR@QJ \ HDWY DV DFDGHP [E UHVX@V IV D NH
FRP SROHOWR! WH [XVXUH FDUHHU” Z MK VR SXWXH VR ”YH D2 D\ V KDG WP HQE@M WES®IG RQ P\ Z DO’ YH DAMP SWG
SUHWY P XK HYHY VXG WIRKQITXH ILRP  IXQE®Z Q VAKHGXGNV VR VENQJ P IOX\WM EUHDNY DIWUHYHY P IOXWMV R
ZRW VR P\ DGYIFH \R 9&( IXGHQW LV DMP SVWR [1QG Z KDWZ RINY IRU\ RX DV HDUD DV SRWE®! WIRXIK WIDODQG
HURU DV WHQ \ RX 11QG \ RXU SIRGXPRAW IQFUHDMQI H SROHQMD® 0\ VHRQG QRWRQ Rl DGYIFH Z RX@ EH R EH
SHMMMOADAZ RINQJI RQ \ RXU Z HONGHWHY DQG QRMDT@Y EDAN VR WH FRP IRUMRL VXG LQJ \ RXU VIAHQIWKY \R
DFKIHYH D VHQWH Rl FRP SGMRQ 1Q\ RXUMXG. VHWMRQ ” KDYH |DIBQ YIEWP R WL QXP HUIRXV WP HV \R EH SHOAMMQW
lQ DUIHDVR! GILIEX@V DQG XQFRP | RWEEIOW
&RQADY VR P\ GOMADQG GHMULH 1RUWLY DFKIHYHP HQWIWY [P SRUBQMR DANQRZ BIGIH WDWMWMY QRAMMH GHVLHG
RXWRP H Rl HYH) RQHV VFKRRTQJ FDUHHUDV\VRP HRI P\ SHHWY Z HH Z HOIQR WHUGHVLHG FDUHHUFRP HWH HQG R
DQG WDMY D GUH DRKIHYHP HQADV WH DUH FRVHUMR WHU GUHDP FDUHHLY WDQ * Z KR WEQGY KHH EHQJ
GHRIDMG
' HVSIW WEHQI P\ QDP H Z UWMQ RQ WLV DZ DG WZ DV D FR®PAYH HIRWWRI WRVH ZKR KDYH VXSSRUMG P H
WURXIKRXAWWH \HDW ZKRP ” ZMK VR H SUHW D @UH WDQN VR P\ SDIHQW ZKR KDYH SWRYIGHG P H Z W
HYHU WIQJ) " FRX@ HYHUQHHG R VXFFHHG 1Q QRARQD VAKRRCEXWOH ) IRP P DNQJ P H FXSVRI FRITHH GXUQJ MG\
VHWRQV\R UDGIQI P\ ( QI@K ERRNDVZ HOVR ” FRX@ GIVEXW IVZ IW WHP 7R P\ WDRKHWY Z KR KDYH DZ D\ V JRCH
WH H WD P 1B R KHS P\ DFDGHP LV Z KHMHUIMEH IQGIMIGXDDHG GDUIQ) P RGHY RUDIWUVAKRROKHS WH Z HH
DZD\V VXSSRUMH $QG R P\ [HBRZ SHHY Z KR KDYH SXVKHG P H DQG HQFRXWDIHG P H VR H FHOMRXJK HWHUD
FRP SHWAYH QDWH RUIUHQGO® DGYIFH ” FRX@QWKDYH DFKIHYHG WY Z MWRXWDOR WHP DQG ” Z RX@ @\H R RQFH
DJ DIQ WDQN DOWHVH SHRS®!
7KDQN\ RX IRUKDYIQU P H
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7XHVGD  )HEXXDY  SP IQ3HURWP IQJ $UNSRRP

(WHOWDOIQRIP DARQ [RUDD<HDU  AMGHQW DQG SDUHQW DERXWQUAKP HOWIO0 XVE DQG 90QG 3WRILDP V DV
&REWDP 6HARQGDY &R®UH 7KHH ZI®EH D SHURWP DQFH ILRP RXU 6HQRU &RQFHIWYDQG Z W \AXGHOW
GHP ROVADARQVR! IQGYIGXDAQWMKP. HQW DV Z HODV D UHSUHVHQUAYH ILRP ) XWMUH O XVIE $XVIADID
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$@RREWDP 6HARQGDY &RMUH"QMAKP HQED XVE VXGHQW DUH VIARQI® HOFRXUDIHG VR DWHQG WL
FDP S "WV D JUDWFDP S DQG DQ H FHBIQARSSRUMQW VR KDYH IXQ P DNQJ TXDDW P XVE IRUWU-H
GD\VZ KI®I P HAWD) RIMHUP XVE VGHQW ILRP DIRXQG WH UHIIRQ
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XMAD UHP 1QGHU WDWMRKRROSKRWRY FDQ EH RUGHUHG YID WH 4 5 FRGH WHQ XMQJ WH FRGH RUYID
277 WMIVAKRRGKRWJIWDSKHURRP DX XMQJ WH FRGH
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3OHDVH YLVLW WKH OLQN IRU WKH &KDOOHQJH RI D /LIHWLPH
VWXGHQW DJHG WR \HDUV ZKR FRXOG EHQHILW IURP OHDL
GD\ YR\DJH DW VHD
KWWSV DXV VDIHOLQNV SURWHFWLRQ RXWORI
7KHVH YR\DJHV DUH IURP OHOERXUQH WK 0D\ GD\V DQG
GD\V
HYHU\RSSRUWXQLW\WDNHQ



